
November
Investment Offerings

Wo hT ut prepared a circular list-
ing 38 Municipal Bonds. 13 Railroad
Bonds. V9 llibllo Utility Bonds, 3 In-
dustrial Bonds, 7 Forelan (JovernrJcnl
Honda, and 11 Short-Ter- m Note.
Tho Interest rate, maturity. I" nd
yield of each bond are giicr). together
with brief descriptions of several we
crmiider particularly attractive.
Many of the bond rm legal InveM-ne- nt

for savings banks In various
8ties.
Tho yields ranee from 4.03 to ST..

Copy nt Ihlt circular .Vo. K--4 1

Kill oe seal on rnjucil.

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago Boston nun's to Minneapolis
"hlladclplila Baltimore Cleveland

J. 15. Rice, Jr. & Co. Buy & Sell
American inieio torn, a 1 ra.
American Meter Co.
Clime National Rank Slock
Iel., Lark. & Western Coal
Kiullabl Trust Stork

Famous riayerti-LQsk- y
farmers Lull A Trust Stork

Valley Cool Salsa
Penna. Cool & Coke
lort Lobe retroleum
Knntngtan Typewriter Blocks
Mncrr Mannfarturtng
Texim raclfle C'oaJ Oil
IVIille Ilock Water Com. rfd.

J.K.Rice.Jr.&Co.
I'hones 1000 to 4010 John. 31 Wall St., N. T.

LIBERTY BONDS
BOUGHT FOR CASH
All Issues end Denomination

Bought at Stock Exchange Prices
DIDRICHSEN & CO.

TtL John 84 PlneTlt, N. T.

BID AND ASKED QUOTATIONS.

V. 8. Got!. Bonds.
Liberty 3VS
Liberty )at 4s
Liberty ru 4s
Liberty 414s
Liberty Sd 4lisLiberty Sd 4 Us
Liberty 4th 4Vis
3a, registered
s, coupuu

2s. coupon, IMC
3s, registered, ISIS
4s, registered
4s, coupon
2a, JHrnsms, registered.

Panams, 19, regis
s. Panama, coupon....
i. Panama,

Did.Asked.
Adams Exp 654 UVi
AJax IUlb.. C14 iAACh pi. 97 100
A Bk Note. 3tti

do pf u it
Am U S pi (0 90
A Br Kboc SO 90

do pf Ill ITS
Am C F pl.109 111
Am Coal... it
A Cot O pi ili 9)
Amer Expr OIVs ICO

Am Loc PI.IOOV4 13
Am Malt.... 4s t
AMatt lp(. 41Vj 47
Am Ship 142
A Smell pf.lM 110
Am Knuli.. ). 100

do (if.... H 100
A 3 Tob Df toH 91
Am Tob....lM 1K

do vl !1
Am Tel C M
A Wool pf. 954
Am VC i' pf )4
Am Zinc pi tiiA Urj- - Gds. 13

OO 1st pf. W
do rd pf.. iO'i

A i Cuss: L.;3
Harrelt pf..W4'.i
Ilcth HT'i pf 3
IrOth K'n. S.a
Srown Hhoo TO

do pf
Brunswick.. 9
Hull K &. V '0.i

do pf 90
BurnsBr pf.U0
Jlush Term. ..
Cul I'aclt .. ;i
Cal l'et III . 4

Cal & Ariz CI
Can South, ti
Cmc Pf- . S3

On 1'dy pf 33
C Lesth pi m
CHH ol TJ.:i0
Cert Prod.. 34

do 1st pf. :H
ChlAiAll pf. 11

Chi & MV.104'4
t! Ol West. 10

C8trAO pf.100
CCC4.SIL... K'i

du pf 70

C!eve& fills CS

C IVab pf.ioi
Col So lpf.. S3

do Sd pf.. 431,,

Comp Tab.. S3

1.0:1 Cal'an. S'4
Com Csn... TS

do pi 104
Con liuur. . ui
Crrx Carpel 43

Cib A SUT.1J)
, do pf
' Del A HuJ.fH --

Ucere pf.... 93
lMt Edieon4l7H
II Jt K G Pf 10,
UetAMack.. ..
Oct United. 7J
HSKiA pf.. I
Ell; II P pi ..
Ew- - Htor... U
KreftPltls .

Ked MAS lO'.l
Piolier Body 31
Gen Chcm..l70
ilm Cli Pf.l0:'i
Goodrich pf.iouij io
fill I .'I 9' 10

do pf.. .. 31',
iu f Ml lpf ..

:3'i
) rvs nl. li:
KrKk Vol.. 54
libufslskr. it
J' h.o's Ccn.lOl
Int AtTi ... 14

K.O Pi.. .. tsJul Nick pf 3'4
Int Pan pf M
I- - . M
JoivaCen... 4

KCFiS pf 61

Ksn C S .if. 34
Kel bp T pf 87

Kel Wheel.. 1

do pf . . 15

Ken & Ds M 3
do pf

nreiga 8 8.100
do pf 165

Kres H II... CS

do pf 103
Lake E JfcW W,

do pf 51

Lit & Myr.liO
do pf 105

Ex dividend.

100

94

M
II
et

104

it
3

71
1(0
10H

107
115
97
4T'
43
'OH
13
Si
4:m
id
74

14
lv3
10.i

130
40
75
SO

103
CI
4

J

11c
59
U

100
109
114

54
VJ

11
S3
S9

10
47
fi7
TO

UH
40

i;
1034

li.V
41
?i4
55

113

liio
1014
li
51

100
C34

s

594
93
13
90

4

50
110
104
674

105
114
34

190
110'i

Not. 15.
Bid.Aaked.

99.93 V9.94
W.0O 94.50

M.50
97.75

7.
97.SS

M
94
(tu

Wi
!'S
98

M
Si

M.1U
9S.S9
57.80
7.W

ss.w

1074
104 j,

Not. 14.
Bld.lsked.
99.93 99.94
94.30 V4.70
64.10 96.30
94.60 94.80
97.76 97.84
97.41 97.90
PS. 00 93.10

PS

M
53

104 '4
104U

(1
9$
55
Is

BidJUktd.
iM-- n 1 pf. SJ laii

do 3d pf.. 93
LorUlard..154

do pf 103
Lou 4c Nas.130
Manhat 100

itati Beach, ti
Jlan Shirt.. TO

do pf 10O

Man dup
do 1st pf. ..

Mackay pf. II
Marlln II...
Mltb Ala.. 30
Msy Up St. CO

do pf 101

Mich Cen... S5S
iiSl'SSM... It.

do pf 103
IAj

Mor A F.S9. ti'.i
MOO l'OV.a IS

do pf 103
Ksh CstSiL.U0 130
Nat Acnu.. 304
Nat His t)f.lW '115
NatClk S

do pf 103 130
NatEAS 2

Nat Ld pf.,1044 103
.MUiy.M 1 p iido Hi pf.. 9
NV Lack W ..
N Y Dock.. 114

do pf 45
N V O W 334
Norf Cen..6J
Norf 'Sou... l.U
NorfAW pf 73

North Am.. 54
Nov Sc Bit. 61
Ohio Fuel..
Own 11 & M 60

do pf 10G

I'ac Coast.. 41

do 1st pf. 61
d! 3d pf.. 53

Paj Mall... 314
1'ae T as T. 304

do pf
Pan Am pf,U6
Peoria A K. 54

J3
do pf

Phila Co.... 33K
IlerceA pfJ02

PittsFW pf.1214
mis ml 94
ir si J pf.
Pub Serv... 904
HySISp pf.WJ
RU Sec 111 c.Bead lit pf IS

do 3d pf.. 394
Bens A Sir.llS
Sav Arms.. 60

do pf us
S:os-S- h pf ts
SLAW pf JJ
SoPortoSur.133

do pf
3tand JIIII. .113
Sudeb pf ..91
Sup Steel...

do pf ,5
riPac It T.133
TldeWat 0.1S3
fob Pd pf. 95

SI L IV 64
do pf 11

do p 64
1I0 c... 13

Trans W. 37
Twin City..

do pf TO

Under wdpf. 101
Vn BmtAP T34
Hn Tac pf. 75
UnCSIs pf.103
UuUrui lpf 194

Expr... lCi
Un It Inr... 94

do pf 17
US InAlc pf
lISRilm :i
U SmH pf
Utah Sec...
Va pf..I10
Va--I CtClVa Ily Pr
Wells Far.. T44
West 1st pf. 63

do 3d pf.. 28
Whl pf...
Wilson pf,, 91
Wis Cen..., 15
Woolwth....l

do pf us
Wthstn pfA 59

DIVIDENDS.

oil
,!

10
lr
123
103

T

47
90

tl
40
64

103
914
74

111
70
(9
T9

33

S3 73

93

43

92

93

97

15

49

92

44
15

33

4m
114
49
33

13
Sd
6.)

3

C3

110
CO

110

33
34

119

4
33

100
33i

104
C5

155
pi 91

T A

p
A

U 8

S

C C

A

E

c

103

T9

40
I

63

1
91
41

1C5

110
IS
Jf9
59

1OT

180
192
994

7
It
S3

51
133

T5

T6

M
M
10
II
93
34
47
1S

111
ts
44
764
TO

(1
34

1(0
37

121
130
tl

Ptoek nf
Record, ablsColorado rrm Co., q. 4 i.I)ec. Jl Jan.ltColorado Power Co., ex.

'iH Nov. 10 Doc. 30
Colorado Power Co., pf, q,

Nov, 10 Dec.ltOil Co of N. J., q, -
Nor. 30 Dec. II

Tex-i- io.. rj. $3.50 Dec. 3 Dec. 31
K'deral Mining A Smelting--

Pf. n. l?ir. Nov. 35 15standard Oil Co. of Ohio
ex, II 29 Jan. 1

Standard Oil Co. of Ohio
n. f3 Nov. 39 Jan. 1

l"uyat)la In Liberty bonds.

EX DIVIDEND TABLE.

Mnndey .
Southern Hallway pf 34 iWhite Knob Cop. & Devel. pf 60Tuesday
Handsrrt Mllllns- - r
fc'Undard Milling pf

Wednesday
llrnnn Shoe
Juncral Chemical

Hurt, Schaffner ft Marx
ll'iftman Corporation
XlnfcM County Klec. Lt. and Power,Ijintton Monotype Machine
Manhattan Hhlrt
IlunlMltun Hhlrt extra
May Uept. Htores
1'lllsliur, Ynungitonn A Ash, pf...
HlaniUrd of Nebraska V....filudsbakor Corp
Uludsbaksr Corp. pf

1074
104V,

'Jt

CI!,

4

444

1634

130

pay.

Att

Dee.

Nor.

.14

.11.50

. 2

. ir.

.11.35

. 2'..14".

. ir.

.12.00

. 1 4 '.;

.141V,

. 10t
i.ii'i

FINANCIAL NEWS

- AND COMMENT

Stock Market Characterized by
More Pronounced

Strength.

WAR SHARES ADVANCE

Marine Preferred Has Another
Spectacular Rrcak in

tho Afternoon. .

An aspect of more agreselra strenrth,
though not pronounced, characterized
yesterday's rtock market. Dealing
were on a slightly larger scale than on
Thursday, and the behavior of the mar-
ket seemed to Indicate that tho week's
reactionary movement had lost much pf
Its Impetus, so far as the war order In.
dustrlalti are concerned. Despite the
relatively better showing which these
Issues mado when there was much ac-
tivity, there was nothing; In the day's
transactions which tent to suggest that
the market Is about to break away from
the speculative restraints which have
been holding enthusiasm in check. The
fact that the tax programme Is to be
materially reduced under the new order
of thlnnb wns reassuring so far as lt
went, but If Wall Street Is going to
glvo vent to Its sentiments as Vegards
securities It would appear that some-
thing more definite In the way of as-
surances Is needed from the money com-
mittee.

As a matter of fact, the new taxa-
tion programme was not ns favorable as
It seemed to be on tho surface at first
glance. While the financial community
was Inclined to regard lt as a very

constructive concession to the
country's Industries In tho Initial trad-
ing. It was discovered on analysis that
tho programme In reality Is nothing
more than the one which the Senate has
had under consideration for some time
back. However, .the recognition of the
Treasury Department of tho .necessity
of a more lenient policy with respect to
tho payment of taxes and the proposed
programme for the next fiscal year was
ancouraglng. A four billion revenue bill
Is by no means an Inducement to tlio
flnnnclal district to disregard nil thought
of taxes In the future, but Jt was con-
sidered n step forward toward the ulti-
mate establishment of things on a nor-
mal basin, and so far as tho long dis-
tance viewpoint Is concerned waa con-
sidered as satisfactory as could bo ex-

pected under the present circumstances.
Tint, In fact, was the mort Important
thing about the wholo announcement,
for It gavo the country Its first oppor-
tunity to Judge what ! to be expected
In tho Immediate future In the way of
taxes.

Outside of more pronounced strength
In the steel shares, and some special
weakness In one or two specialties, the
general market was of not much more
significance than the preceding, day's af-
fair. Steel common went above 101 at
the closing, and there wns strength In
Bethlehem Steel and a number of the
other war Issues, but aside from these
shares the market In tho main did very
little one way or tho other. As n mat-
ter of fact a great deal moro Interest
was manifested In the marine shares
than In Anything else. There was an-
other violent, movement In the preferred,
which carried lt down below US and
then back part of the way In response
to numerous rumora concerning the
status of the deal for the company's
British tonnage. Whether or not these
reports had foundation could, not be as-
certained, but In any event lt would ap-
pear, to be high tlmo that the Stock Ex-
change authorities take steps to prevent
the Spectacular movements which have
made- - this Issue the most conspicuous
stock on the wholo list lately. Otherwise
there was very little of great Interest
In the day's market. Bonds were active,
and generally higher.

The money market was without any
particular feature and rates were un-
changed. There was much discussion
hearth again In tho brokerage commu-Jt- y

as to whether or not the restric-
tions will be removed from speculative
bperatlons In the near future. That
there are still plenty of reasons why the
restrictions should not be removed Is not
to be doubted, but It Is also clear from
the numerous new note offerings that
are being announced that conditions as
concern money are rapidly Improving.
There waa very little of Interest In the
forcltrn exchange market. Sterling and
francs were unchanged, and the "neutral
rates appear to have reached a point so
close to normal that their movements
now lack Importance. Most of them
were firm, although not greatly changed
from tho preceding day's closing.

MONEY AND EXCHANGE.

CALL HATES.
Mixed Collateral. I All Industrials.

High
Low
Last 4
Benewals 6
Year's high 4
Year's low. 5

CO
69
tU
Vt

Six Ctp

IXIW

Renewals

LOANS ACCEPTANCES.
Prime member bank acceptances 44fi

TIME LOANS.
Mxed Collateral.

Sixty days
Ninety days
Four months
Five months

mouths
COMMERCIAL PAPER.

Indorsed BlllslSix months.... &V34
Receivable

Sixty dare 6';j?
Ninety days... IMU

fcio
10)

Year's high...
low

CALL

months

Six

,

Prime
Names.

to

ACCEPTANCES.
Mdays. so

Bid. Ask. Bid. Ask. Bid. Ask.
Eligible

bank ft
Eligible n o n--

member banks.
Ineligible banks

bills & f,

GLEARINO HOUSE STATEMENT.
Clearing House exchanges. (til,M9.C4; bal.

ances, 563.Ki7.43i; dibit
lJ.3oa.3C: Federal reservo bal.

ance, 537,471,073.

DOMESTIC EXCHANGE.
Boston, par; Chicago, Louis, 35n

15c, discount: Sail Francisco, par; Montreal,
130; Cincinnati, par; Minneapolis, loc. pre-
mium.

SILVER PRICED,
Bar sllrer in New York, 11.014. un-

changed; in London, 4';d., unchanged'
Mexican dollars, t7Hc, unchanged.

FOREIGN EXCHANGE.

Sterling High. Latt.
Demand... 4.74 4.74
Cables 4.7C60

Fram
Demand,.. r..454 5.444
Cables 5.414 5.43

Normal
rale

of exch.
sterling

China
Hongkong
Shanghai

1.23 Greeie
42, Holland
42.11

Calc-itt-a

5.1125 luly
41.51 Japan

Yokohama
3C.T9 Sfandlnavla

Coiienhagen
I siounnim

High

Last

Slxtr dais

Chrlitlanla
19.94 Spain

South America
33.40 Ki
1.0301 Argenlliii 'gold).

Buenos Ayrra ...
5.110 Snllirrlarul

Huts! a
ruWes
rubles

Year's

Industrials.

Ninety days
Four
Five months

months

Other
Three

months

days. Todays.

member

credit

par;

Low.

4.7CC0 4.7CC0

4.6065
5.1525 Paris

in.lla--

i'.fft

5.4H;
C.45V

4.70
5.114

714
123

424

33.71

54.63

S7.00
37.70
S4.M
19.95

4.f0
5.01

31.50
31.50

TIME ON

C4
... 64
... 64... J4

ON

All

C.JT
CfS

60

six

iti 44 44

44 4U

54 64 54 C

SI.

Prev.
close.

4.7CM

G.44
0.4.31

Yesterday's close
Demand

or riiecks. Cables.

30 00

6.15

5.W

BILLS LONDON,

63

4?i 44

44 4i i, if,

4.74 4.7

4.7dW
5.43.1;

79

30.03

C34

51.73

37.3ft
?;.)
M.63
3Jlfi

36.10

4141
5.03

31. TS

21.73

Bankers. I Commercial
50 days 4.12U CO days 4.T2S
N days...... .T04m days 4.70H

to
Dir.

mo. I Ask in 1,

24
60V4
4tt
2W

28Vfc

100
04
4CH
96

41H
14 4
74H
41
56
DBH
40
82
66H

89
95
91

111
110
108
IOC
60
18H
69

2
68
96
88

103
110

66
81

103

61
103

2
634

105
63
11

91
149
. 18
i 8

22
22

166
1

103
103

37
111 3
60

8
29
49
82

131
29
72
84
76
-- IT
40
60
39
26
39

101
49

101
56
90
32
SO

ISO
6

48
1S

3
30 ,
20
83

si
100
44

153
127

85
C7
SI

101
33
&1

63
47
53

8
3

115
28

115
32
33
63
37
94
21
C6
39

104
72
85
21
62
38
77
35
66
27

168
27
43
14

6
13
28
59

107
14
41
61
19
33

102
81
27
64
46
39

109
100

44
7

67
48
68
1SU
46
60
40
17
48
88
78
64

128
66
23
89
78
99

112
16
31
21
11
10
23
16
36
48

105
32
"3
S4
66
47
16 '

187
25
19
77

110
133

39
103

7

SI
143
143

15,

Day's Bales..,
Year dato.

4loslnr.- -.

81H

85?i

24
60

4
2

28
82

101
64
46

6
86
42
15
76
42
B7
56
41
82
(6
45
89

100
92

112
116
108
106
514
14
70

2
69
96
uu

106
111
66
81

105
58
63

103
2

64
105

63
41
95

153
18

9
22
22

167
62

105
106
38

104
60
10
30
60

137
30

80
22
41
63
40
27
39

102
49

102
56
92
32
81

tt90
6

48
13

4
31
20
33
25
43
92
30

102
44

155
128
85
57
83

102
33
52
67
'48
53

9
37

117
28

115
32
34
63
38
96
22
57
39

106
73
87
21
62
39
79
39
07
28

169
27
44
14

6
13
29
60

108
14
43
62
20
31

103
81
29
65
49
39

110
101
44

' ,s
07
49
68
18
47
63
46
17
18
38
79
66

129
07
24
89
78
99

16
32

11
10
24
1

36
49

32
74
86
06
48
16

25
20
77

39

76
83

3.60

5

10
8

10

6
10

10

20i

116 8.161

105

188

112
131

103

145
145

50c

Biles.

V

3600 Advance Ilumely
2100 Advance pf,
1300 Alaska Gold M
C700 Alaska Juneau O St..

100
2200

800
3300

100
2300

400
100
100
800
100

1100
800
600
300
200

12500
100

8200
100
100

3200
2400

COO

100
18100

800
100
800
400
100

1700
100

26600
100

1000
100
200

S800
200
400

24300
900
100
200
800

6300
300
600

1100
600
100

10
200
400

- 300
100
100

1100
900
100

3400
600
600
100

2900
225
100
800

2000

8800

AlHs
Mrs pi

Am Afrnc
Am Boet Sugar

can
Am Can pf
Am Car &
Am cotton Oil
Am Hide &
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NEW YORK STOCK EXCHANGE PRICES.
Friday, November 1918.

Rumely

Chalmers Mfg....

Chem..

Foundry

Leather
Am Hide ft Leather nf
Am io...Am Ico pf
Am International Corp
Am Linscpd co...
Ami Linseed Co Df
Am Locomotive
Am Malt pf ctfs of dep
Am smeit a iter,
Am Smelt Sec A
Am Steel Foundries
Am Sugar lief
Am Sugnr Rof nf
Am Sumatra Tob,
Am Tel & Tel

Woolen
Am Zinc, L & Smelt..
Anaconda Copper,
Assets itemization
Associated Oil Co

" , T l

1

Atch. & Santa Fo..
Atch. & Santa Fe nf.
rtiianiio uoosi L,ine
At, Qulf & W 1 S S
At, Gulf ft W I 8 8 pf
Baldwin Loco Works.
Baldwin Loco Wks pf. .
uaiumoro ft unio...
Baltimore ft Ohio pf
itarrcil cjo
Batopllas Mining
Bethlehem Steel
Bethlehem Steel 8 p c pf
ueinienem tneci Li...
Brooklyn Rnp Transit
Brooklyn Union jos
Burns Bros..
Butterick Co..
Butte Copper ft Zinc.
Butte ft Superier Cop
uaiiiorma Petrol
Canadian Pacific
Central Leather.
Central ft So Am Tel

16,

Chalmers

Central ft So Am Tel. .
Cerro do Pasco Cop.....'
Chandler Motors
Chesapeake ft Ohio
Chicago ft Alton
Chicago Ot West pf. ...
Chicago. Mil ft St Paul.
Chi, Mil 8t Paul pf..
Chicago ft Northwest pf,
Chicago, Pacific..,
Chi. RI & Pao 6 p o pf .
Chi. ill & I'ac 7 c pf .
Chi, St P, M ft Omaha.
Chllo Copper
Chlno Copper
ciuett. l' ft Co
Colorado Fuel ft Iron...

200 Colorado ft Southern . . .

500 Columbia Gas ft Elec. . .
200 Consolidated das

16400 Corn Products Ref
1100'Corn Products Ref
4000 Crucible Steel Co

00 Crucible Steel Co pf
800 Cuba Cano Sugar

.V

Rift

pf...

600 Cuba Cane Sugar pf
100 Del. Lack Western....
300 Denver ft Rio Grande. . . .

2900 Distillers Securities Corp,
600 Dome Mines
100 Duluth, 8 8 ft Atl
200 Elk Horn Coal Corp

6200 Erie
700 Krio 1st pf
600 Erie 2d pf
200 Federal Mln & Smelt pf..
200 Fisher Body Corp pf

Gaston. Williams ft Wig.
300 General Chemical Co 101

General Cigar Co
200 General Electric Co .

1500 General Motors Con
300 General Motors Corp pf..
500 Goodrich. li F
100 Granby Consol M ft 8....

1300 Great Northern pf
5100 Great Northern Ore ctfs.
1200Greeno Cananea. Copper..

300 Gulf States Steel
300'Haskcll A Cur....

6600lnsplratlon Con Copper..!
6001 Intcrboro Con Corp '

200 Interboro Con Corp pf...
900 Int Harvester Co new....

12600Int Mer Marine
136800 ant Mer Marino pf.

3000 Int Nickel
2000 Int Paper

Int Paper pf stpd
200 Jewel Tea
100 Jewel Tec pf

1000 Knn.aj City Southern...
500 Tiro ...

6400 Kennecott Copper
25 Kings' Co E I. ft P

600 Lackawanna Steel Co ...
Laclede Gas of St Louts..

200 Lee ICubber ft Tiro
1400 Lehigh Valley

Loose-Wil- Biscuit
100 Mackay Cos
600 Maxwell Motor
300 Maxwell Motor 1st .pf....
700 Maxwell Motor 2d pf . . . .

19100 Mexican Petroleum
1200 Miami Copper ;
2500 Mldvale Steel Ord

100 Minn ft St Loulfi new....
400 Missouri, Kan ft Tex....

Missouri, Kan ft Tex pf.
6100 Missouri Pacific

300 Missouri Pacific pf
400 National Biscuit Co
SOOlNat Conduit ft Cable
200'Nat Enurn ft Stnmp
COO'Natlonal Lead. Co

1000Nevada Con Copper
800'New Orleans, Texsft Mtx
700New York Air Brake...,

2410 New York Central
11 601 New York. Chi ft St L
300'N Y, Chi ft St I. 1st pf
500 N Y, Chi ft St I. 2d pf.

ISOO'Xew York. N II ft II. .

200lNorfolk ft Western....
KOOlNorthern Pacific. . .

1200
800

1000
300
100

500
100

5000
1700

600
4600

100
400
100
600

1800

1700
300
400
500
100

,r

Ains

Am

Am

Ton
Ton

ft

A

1200
pf..

200

Ohio Cities Gas ex dlv...
Ontario Sliver Mining...
I'an-A- m Petrol ft T
Pennsylvania R R
Peoples Gas, Chlcngo....
Peps Maniuctto
Pere Maniuetto pf
Pere Marquette prior pf.
Plerco-Arro- w Motor
Plerco Oil Corp
Pittsburg Coal of Pa....
Pittsburg-f- t West Va....
Pitts ft W Va pf ex dlv..
Pressed Steel Car
Pullman Co
Railway Steel .Spriiif;
Rny Consol Copper
Rondlni; ,

Iron ft Hieei.Republic . . .

Republic Iron & Steel pf
Royal Dutch Co
St Louis ft San Francisco
St Louis ft San Fran pf.

100 St Louis southwestern.,.
3500 Saxon Motor

900 Seaboard Air Lint- -

300 Seaboard Air Line pf. ...
200 Shattuck Ariz Copper ..

2100 Sinclair Oil ft Rer
500 8 & I

33700 Southern Pacific
6700 Southern Railway

000 Southern Railway pf.....
100 Standard Milling Co pf...

14600 Rtudeliaker Cori
3000 Stutz Motor

600 Tcnn Copper ft Chem. . . .
2S00 Texas Co
1300 Texas ft Pacific

50 Third Avenue
8700 Tobacco Products

200 lTndenvood Typewriter ..
2400 Union Puclfic
1500 United Alloy Steel

600 United Cigar Stores
100 United Drug Co
100 United Drug Id pf ox dlv
loo) United Fruit Co
26iynlei Fruit Co

1918. 1917, 1I1C.
708,270 268.497 2.072,681

124.690,379 165,761,211 184.993.261

Opto'

22
68

4
2

28
81

102
64
46
96
85
41
IS
75
43
66
66
41
83
66
44
88
96
90

111
112
107
106

51
13
69

68
96
89

106
110

66
83

104
68

103
2

64
105

63
41
92

149
18
10
22
22

166
61

104
106
38

102
60
10
29
49
82

132
29
71

84
78
21
40
65
39
26
39

102
45

101
65
30
32
81

182

48
18

3
29
20
33
24
42
92
30

100 41

100

100

200

all OO

85
57
81

102
34
62
65
46
52

8

102

111

103
106

110

104

103

105

104

101

155
128

102

52l66j

Low- -

29.121'l21
32l

33

38l
4Hl 94H

10'

38l
105 105

39

28
'170

27

U0S

19!33! 334
'103 '103 '103

38!
'109 '109
100

14

7
66
49

17
43
63

49

64
128

66

77

IfiU'Mftli
16'
3

Z

16

106

187

111

39

82
143
143

24

4
2

28
81

64
47

86
41
16
75
43
56
66
41
83
66
44
89
96
93

112

51
12

2
68
96
89

106

66
83

69
63

64

64
41
92'

149
18
10
22
22

166
61

104
106

38

60
10
Z9
50
83

132
29
72
85
7S
22
40
65
39
26
89

102 '
49

56

32
81

182
C

48
13
3

33
25
42
92

101

85
68
81

34

53
8

35

21 22

4H

'1
16
22
!1

3

20
77

134

.76

1143

est.
82
58

4
2

27
81

101
63
46
96

41
15
75
43
66
65
41
82
65
44

96
88

111
112
106
105
50
13
68

68
96
89

106
109

66
81

104
68
63

103
2

64
105

62
41
92

149
17

8
22

165
61

104
106

102
60

29
49
81

132
29
72
84
78
21
40
65.
39
26

102
47

101
65
90
32
80

1S2

47
13

3
29
19
33
24
42
91

101
44

155
2S

57
81

101

61
65
46
51

8
35

114 117 114
29 27

112
32 32

33
63 63
38 38

94 H
21 U.

66 66
39 38

105
72 72 72
87 87

21 21
62 62 61

39 39
77 77 77

38
66 67 66

28 27
172 166

f 27 27
' 43 44 42
! 14 14 14

6 6 6
1.1 13 13
29 28
39 CO 59

108 107
14 14 14

44 44
61 62 61

! 19 19
' 34

j 81 80
: i?sl H

64 65 J 64 I

45 48 45
39 39

109

58

46
17

39
78

128

23
90

99

21
16
10
23

48

32
73
86
64
45
16

24
20
77

133

102
76

60

90

70

90

30
20

44

47

100 100
44 44

7 7
07 66

49

18

63
47
17
49
39
78
64

66
23
90
78
99

100

1S9

103

115

1

11

16

73
86
66

16

25

111

82
143

85

87

38

39

30

85

33
63

66

87
21

33 39

29

44

80

35

68

46

rs
17
43
03
45
17

38
78
64

128
66
23
89
77
99

16
32

15
10 10

36
49

32

4S

39

49

23
16
35
4

105
33
73

. 86
4

45
10
w
24
20
76

111
133

39
102
70
82

US
i4a

24
60

4
2

28
81

101
63
46
96
85
41
15
75
43
66
65
41
82
66
44
89
96
92

111
112
108
106

50
13
69

2
68
96
89

106
109

66
81

104
68
63

103
2

64
103

63
41
92

149
18

9
22
22

166
61

104
106

38
104
60
10
29
49
82

132
29
7:
8
7:

21
IU-- 4

oi26
39

10
49

101
56
90
22
80

182
5

48
13

3
30
20
33
25
42
91
30

101
44

155
127

85
37
81

1017,
33

H61
6
47
53

S

35
114
28

115
32
33
63
3S
94
21
56
29

105
73
87
21
02
39
77
38
67
28

169
27
44
14

29
60

f
44
02
19
34

103
Sl
27
63
48
39

109
100
44

7
66
49
68
18
46
63
46
17
49
38
78

64!
,12S

66
23
89
78
99

113
16
32
21
11
10
2S
16
36
49

105
32
73
86
66
4S
K,

188
15
20
77

111
133

39
103

76
82

113
143

Net
Chsngr.

i3;
107'
14,

2
2

"
1

2
1

6

"
1
1

"
'

1

1

1

4

"
2

3

i

l
i

3

"'

1

2

1

2
1
5

2

"i
2

4

U

1

6 J- -

'

i

i
i
o
7
4
1

1

i
1

3
1

1

"
1

1

1

'i
l
l
2

1

2

H- -

"

"
'i

1

Dir.;
1IM. I Afc. Un I.. gales.
14 16 .. 200
14 IB 40
42 46 6 100
99 100 16 1400
72 72 .. 3100

106 107 8 200
48 49 6 100

101 101 6 149500
110 112 7 1900

85 86 10 4600
67 68 4 600
10 10 .. 620
39 40 4 600
26 25 .. 324
15. 15 .. 400
23 23 .. 200
62 63 6 600
92 93 7 600
44 44 3 600
11 11 .. 1000
46 47 4 200
27 27 1 10700
86 87 7 600
72 73 .. 4300
64 56 .. 1200
67 68 6 100

lot

. . .
to .

Amllldr.tl.

Clsafr"'!

U
U Cost A Fdy.

ft
U industrial Aiconoi..
U Rubber
U Rubber

Smelting, RAM...
U
U Steel

Copper
Vn-Ca- Chemical
Wabash
Wabash
Wabash
Western Maryland
Western
Western
Western'Unlon
Westlnghouso E
Wheeling A

Willys-Overlan- d

Willys-Overlan- d

Wilson ft
Worthlrurton ..
WofttUngton

TDIvldend deferred pending settlement railroad contract
Note Odd transactions recorded separate line unless sales

were made outsldo tho regular full range.

BONDS NEW YORK STOCK EXCHANGE.
Friday, November IS, 1918.

Day's sales
Year date.

RANGE BONDS.

Liberty (1932-47- ) 99.96
8. Liberty lstconv. 4s 96.40
8. Liberty 2d (1927-4- 2) 96.20

Liberty 3d 4s 97.82
8. Liberty 1st 4s (1932-47- ) 9S.78
8. Liberty 2d 4n (1927-42)- .' 97.74
8. Liberty 4s (1933-38- ) 93.00

United States Bonds
$1,000

US P4 oe.30 50 07.S2
40 eo.eit 35 04.10 40 07.RA
17 70 9(1.10 10 07.84
33 99.02 14 96.10 AO 97.80
OO 99.90 8 90.00 40 07.84
14 99.92 I'B 109 97.80
20 99.9 0 9S.73 8 97.78
38 99.94 3 08.80 17 97.84
11 99.92 15 US. 78 3 .. ..97.SA

1 99.14 3 9.84 0 97.82
1 99.91 a 0 97.80
3 99.00 A 98.70 0 97.82

10 99.94 3 11.74 1 97.80
108 99.92 V 8 Lib 3d IS 97.84

IS 99.00 20 10...
1 1..... .97.80
1 99.90 7...C..C7.0 31 97.84

55 99.92 13 97.S0 SD 07.80
17 97.74, 35 07Si3

2 80.4S 20 SO 97.80
8 96.iV) 5 07.HQ) 3 ... 97.7ll
1. 10 97.84
1 9A.UO 2 97.80) 10 07.80
2 96.60 25 100 97.84
3 90.40 10 97.841 31

..96.50 18 20 U7.S4
47 . H7.7' 20

SO 90.20 10 97.V4 1 ...

and

See 4s Alaska O rv 5s
04 9ui? Series B

t 91H2 2 31
Anglo French 5s H 5s

li 10
2 10. 028

166.. . 6.
1 .

9..
03. .

4. .

44. .

1..
16. .
10. .

S3. .

SO. .

20.

IS.

4....

.

. .96lg,

. .l"S
. .ltfl'a
. .963)

961 2
. .'0
. .961a
.
..961a
. f.AVl
. .961

.91(1,

2..
10...

. .

1 . .

1. . .

14...

1...

.9iH clt 4s
Q

8 Cast Iron

Fd

1st
8

M.
Erie

lots.

OF

3s

conv.
conv.

4th

09.04

9S.S0

Hit
97.74 .97.80

99.00 97.78

98.80 07.84

97.VI
97.M)

I. 97.80
07.82

135. .97.81

Forn

tela 0214
OA'S

20..
10..
13..

IS..
23..
47..

.96s

1...

2...

6...

Tel

.IOJI4

.103
1021a

.1028
.10.113
.1II24

. 10273

.103

. .

4s

87ia'

2113

.65ig 111 4j
...63

.64U

.644

4
8 80

13
N

..905s
21 Armour tvs 1 o

1 9tV, 2
14 96-l- s 7 N 3s

9619 1 S7Je OSla'
3 1 K7g Chita

a 6l'a' I 87lg ..117
13 PU ATA8F 11

13 SSIa Chile
S I03lj 17 ... 6 8S

1035s ATftsr s part paid
10 103I S 83 10 87lj
31 A 871s

3 103U KP'4 3 87
City of 4 sols in

At O line cit 4s 7
1011 4i

16 I01U D O k 74V
n 9Hg So ext

In 9II4 8.....City of Mar- - D O 1 79
sellles as 2 86I4 2

1 gold 4s
26... 10ll4 4 80 I 4

10II4' 3 cr M

4
13..

1

31

.9914

.99

831a
44 lOJig Pradcn Oop

80

...10212 RapTr
iia'4

.103
10213

102U' 12.
sns

.101

.994 935g
uuirn-- 4

9g5s field
84

wt'iJ1 Leather

1

10

11

3.S10

6.
im

10

.

.

11

7s
1.
2.

2.

1 .

a.
ft 5s

in

I

nMg, 84?s
..98

Dom

.ceui

.93t4.9li,
2d4)yi! o&lt

89ij' "h7i.i

City
03U

87la
Alaska

Serin
357g

'Pipe AFdy

Cast pf

pf

pf
Utah

pf A.
B.

Pacific pf....

White

Pump
'Odd

prices

IN

Open.

(1928)

.lOUg

20.

wo'a

1,.
963

2..
ten Ola

.8$

IIM
la, 4l,

.80

7U7

S3U Con Gss

11.

114

18.

OAI.i

.99

!k Va

Beth Sti

New

New

.10.1

9011!
Rath la

2 8CI4

82.

3

O

S

s

2 3
vi'8 uaro

O
9S 2

a 5.

4

10,

3

;ta nil

it:i

08

NJ 5V

90 14

sals,

lirvat

2

....
tier sui

18 90

891a'

90.

1

4s
100

(1 4s
A

27.

3.

..

BR

Ir
U Ir

...

pf
Co

pf R,

lot are

4a

f4'

Ub

100

Am

1

W

I

96

1

28

90

1

1 8A

4J

1.

vi
7Sl3

.iiiia

St

at

8
8
H
8
8

8
S

ft

...

4s

5s

at

M
A.

3i

791a
7iiia

213
S. .

1...

B.

1,677,142,000
LIBERTY

(1932-47)- ..

Government Transactions.
(Soles

lst4)s

l'SUbertylst4
97.71

CBUbertyJdC.

Foreign Other Bonds
(Sales $1,000

AmSmeltA

AmTATcv

AmTAT

31U

81I4
643 Illl'enChJcn 5s

P 41
80
8034

.97
V is

1
87ia

ChlRIAI'Ry
I.. 8178

ChlRIilPref
. . .731

874iCblAWInd4j

a7.VC..NV8tI.I'oo'
W

41a.
Copper's

4s
French Rep Ily

1 adj

101 AtCoastLlnets

Dor- - htIj
deaax4i

sola CCCaStLt--a 12
CityofLyons

10H4I 8.
A cv 4)4s

lOllaiBaltaO ts.ColoSouth

aiyofrsrUN BaltftOPLKI

2..
8.

A.
Ill

org

..99lg fds

CnltedKlngdm
SHSiinnew

.k3.

.1027-1- 0

Cen

Ki'S'Cent

.077s!

Canada

Japanese

chlAAlton

NY

drllrerles.

Plpo

Steel'

Pump

lots.)
Liberty

lots.)

CANWdeblin
registered

Ort

Copper

Ontl'.r-in,- -

.100

cv ii
10 J7lj

DcUtHmln-- Is
grt

2 S71j
2

87lj
II O 41

711 fa
uS7. Den A () 4.

Detroit Un 44s
4 76
4 7M3

27
4..

Krie cv 4s ser B
.7a

in 671?
Kris cv 41 ser I)

O'l
7 onis
4

.98 7 A no
9i 8 O A O H 44 Krle gen 4s

os

.97

a so! i'4
15 Hi 0 ns

sou rteClkft.MV ti
so 2

5 Pac l.l
8v!

C A O cr 4Hs Nor 4'
IU S IJ

n2 OulMSlUnlnl ia
9S3'CHA01olnt41 1 b.l
91

ii.vi.

1 ii..

e a.
'Chi BAQgmti

a

4s IISJ

1

cv

81

ChltktQ 1111!

2
OBAQIowa 4s

a
CMftStP 51

2 Ill's
l Ul7(j

O M ft P fd

13.

COFFEE

nf

Jin

'

1.

1. . . .
. .

I 1

. j

.

1

7
1

ts

4.
1 75Ig

14

877H A .

. . . .

. . 1 . . .

Is

I ;

I

1
'

. . . '

. .

. .

.

.

. .

. . .

.

. .

l

.

.

.

Bio
.90

06

iurt

1

:

2 . .

1

1

. .

6

10

1 1

60
I '.

cv
4

1

4 I

I

2

n

'

cv

4

.

.

1

1.
4 8i?

A M
5s A

3 0734
6. . . .04
3 074
2 6
1 1177s

20 0734

10.

!.

In Washington are nl-- 1

dally expected In the ooffee market
the possible reouening

of tha exchanje. some operators
even going so far as to suggest that the
exchange would be opened beforo De.
cember 1 possibly within two or

days. In tho meantime the
situation tied up 110

doing to and
placed operations, and

the is to quote cor-
rectly. Yuaterday'H early oublo reported
a S.11U0B of 500
future.i showing an of 650
sr.O re 8, a aliarp decline of d. In
Itlo exchange.

Rio at 81125 for 7s. Ex-
change d. lower at 13 ta

6,000 and
In Santos spots' were 500 higher at

were 250 to 425 rels
higher. Receipts 23,000 bag. Stock
4,625,000 bags. Receipts at the port?
wcio 31,000 bags, two

ago. Sao Pnulo 26,000 and
Jundlahy

two ycarB ago.
Urailllan statistics

York
NewOrlesns drllrerles
Tolsl dcllterie

York stock
New Orlesns stork...
Stork all ports....

float
Vlilblt supply

Pipe

U

Pacific

Lako
Motor

103IH

1031s

In

Prldsy
ll.Ml
l,7l

1S.H3S

(43.414

KS0.I-J-

IS...

7

.OSIj

ChiMASt

IOOU
Dclctllud

Dent.

,D57g

,957g

102U

ll'Slal

IOiIj

Hud
Scriwi

...67

most
hero

leading

next,
three local
Ffot w'th

upon
market

gain spots rels, with

with

baps I'tnck bag.

years
58,000,

cofles

J7.171

tn.oro

t,at
neeli.
14,881

1MJ1
Kl7,G41
47,lil

H3.55I
I.(Kr)

1.334,651

La.t
men tli.

13.910
313

14,135
50.V-- 1
29,319

Will!;fi(yi
i.tto.m:

Lut retff Visible. ..S.&li.tH :,C,5ii 3,633, :os

20. .
S .

I .
fi. .

200..

Open- - High-- 1

Chssg.
11 141 14 14

14 14
40

99 99

49

85 85 84 85
66

10 10
39
25

16 15 15

62 62
92 92 92

44 44
11 ii n
27 27

87
69 68
52 62
68 68 68

In
at

8.

8.

gin

.91

1918. 1917.
$9,702,000 $3,841,000

866.907.000

High. Low. Last. NetChgn.
99.96 99.90

96.30 96.00
97.90 97.78

98.74
97.86 97.70

Detailed

...97.86

...97.86
.97.70

M 4Ma
45 97.82
20 97.84
IS 97.82
87 97.80

97.78
CO.
3. .

0 .

100
93..
73..
30 .

41.

41
CO..
10
20.
13.,

100.

..97.84

..97.84

..97.80
.84

..97.80

..07.84

....97.8
...U7.84I

....97.82

....97.84'

In

ma

mi

Chi Qt West

11.

...eats u
cent

..8771
21

S.

1.

11

871a

741a

93I4

Georgia

owing

68,000

44.000

I 1 I

1

2
1

8
4
2

U 8

8

S

1

4

0 . to
III rf 4s II

3
Illinois' 4 Hi

10
1
1

IndlanaSteeit Is
26 97

K T

26.
4

It,.
2
s!!
0. .
2. .
2. .

3

.97.80

.07.80
.97.84
07.80

.97.84

97.88

'sola

Interboro-M- et

10 57
Int

2
Int M Marina
10. .

20. .

10. .

S. .
.

0 .

1 . .
2. .
3. .

22. .
3 .

10.
10

.10IV

.101!

.10113

.101V

.lOlij

H12I3

1

KI'KtS A 4l
7

IJ (' FtSAM

DL.tltlcrsSocSs Lehigh Val
1 rets

EriscvisserA
3414 1

1

.1111 n ri3.

1 I.
4i

HiidftMan 24.
A 21U

13 26.
4 33 li.

25 211. IJ.
4

103 A.
22 22

looking lo

remains
business regulations
restrictions

Impossible

cdvanoo lo

quoted

722,000

1U500. Futures

ujalnst

19.000, against

I Low- - I Clos-- , N4t
I est

14 14
46 40 46

99 98
72 72 71 72

106 106 106 106
49 49 49

100 101 101
111 111 110 110

66 67 57
10 10

40 40 89
25 25 25

15
23 23 23 23

62 62
92

44 44
11

47 47 47 47
26 27

87 87 86
72 72
65 65
68

of
not

of

.9(ll

Bkn

.02

.10

.06

.06
--r .10

In

.96

Col

1U2

. . .07.8 J
. .

.

..97

.

,

mi

Me

. .

87
sti

86
sola

nU
as 1H4

S.

. ,

.

.

.

.

.

.

.

.

.

.

.

.

.

.

. .

.

.

SO 1ft
84 20
SO 30
II 23

.....97.84 45
40 1

A 1

IS 10
1 40

10 I
1 20

60 30
50

1 61
40 03
10 7
34 S
97 40
40 10
SI 11
70 3
17 39

O CSUb
6.1
17
SO

8

5s L S W 3
1 1

5s
1 92 12
A 9H4I 10
6 10 72
I 91 6 72

N Y A L
1.
1 . .

9. .
A

. j GO

SeabdAI.ref it
...KIIX4 2 (14

2 (14

.. .IOII4

...101
..llllAg

N Y
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FINANCIAL NOTES.

$6,480,000
961,115,000

Railroad. Industrial, Government

AinWrltlngPli

MARKET.

Developments

8IPKCSUK

Directors of the Pacini Bank have
elected T. II Hanks, of the
American Kxcliange National llanlt, a
number of the board. Charles M.

John P. Hamilton, Charlra 1.
Pfaffmnn and M. I Hiuiir hale been ap-
pointed assistant cashiers.

Calumet 1 n.i Hecla (;.pptr Mining Com.puny and ItSs subsidiaries report produc-
tion for tin month of October of 11.929. U29
imumls of copper, us compared with

for the previous ivotith
Inie.tment Hankers At jocl-itlo- an-

nounces the additional nirmb-r.hl- p of theI'hise Corporation and lUnne-via- -
& Co.

Kirk Hill have Issued a circular deal-
ing with he Imporlnnt bank ami trustmpnny si Its which should be benefitedby the unubuat trade conditions folloAltig
the reestHbllshment of pence.

Guaranty Trust Company announces theappointments of C r Miller .19 ultnntand W. C. Hrlglit as auditor
of the institution.

New York Stock Hxchange has receivedapplication In II. t IC.CCO.O'jO United KuinHubber Company live enr 7 per cent
gold notes, duif December 1. 1953.

A. M. Kidder announces that George S.
Goodrich lias withdrnun from tho tlrm.

.Mutual Kllni ("irpnratlnn ha rhinged
Its nam- - In the Uihltiltora Mjtunl Dletrl-butto- n

Company of Chicago and has
Us capital from 11,0511,000 to

K.OuO.OOO.

Restrict Mverpuul Mnrkrt,
Liverpool. Nov. 15. Fluctuations n

cotton futures are now limited lo fifty
points, arid all options opened nt the
minimum on tha Cotton Exchange

1 GOSSIP OP WALL STREET.

Trading; Martlet Looked For.
Irrespective of the merits of tho

peace slocks and the demerits of
the war shares important commission
houses are looking forward to a trading
market In the Immediate future In view
of the fact that the money committee
continues to restrict borrowings by
brokers In the Wall Street district. Talk
Is current that there probably will be
some relaxation on the part of the money
committee, but action epe&ks louder' than
words when the Initiative comos from
this committee, which has been the ob-

ject of much sevore criticism behind the
closed doors of brokerage houses. One
commission house whoso utterances aro
given moro than passing cognizance In
speaking ot the probable character of
transactions In tho stock market in uie
near future says: "There will be no
easing In money conditions before Feb-
ruary. But the very Industrial stagna-
tion which so many deplore as an In-

evitable consequence of transition from
a war to a peace basis will so reduce
commercial loans as to Increase the funds
available for collateral loans and make
unnecessary further money restrictions
unless things become overdone."

Balling; the Speculative Sesus.

Much criticism was heard In broker-
age houses yesterday of the oharp break
In International Mercantile Marine pre-
ferred, which at ono time during tiro
session changed hands at 112, or 8
points under the previous closing. Early
in the day sailing by the same big houso
that sold Steel heavily before Its big
break was accompanied by. rumors that
a cable had been received Thursday
night stating the deal was off. Empha-
sis was also placed on the fact that an
officer of the company had said the cables
were so clogged busi-
ness that the International Mercantile
Marine had been unable to receive addi-
tional details relative to the deal from
tho British interests. Following the re-

port early In the day that brokers sup-
posed to represent Insiders were selling
the stock unofficial statements were ob-
tained that the transaction tor the salo
of the British tonnage to an English
syndicate had not changed. This was
followed by purchases of the stock which
cauved a rally of 3 points from the
low level of the nesslon and reduced the
net decline for the day to 5 points-Tur- n

On the Light.
The severity of tho decline In Inter-

national Mercantile Marine preferred
caused much unfavorable comment In
the financial district, and It would, not
bo surprising If tho mattor was brought
before the governing committee of tho
New York Stock Exchange with a re-

quest that It be mado the subject of an
investigation. It Is true that nothing
has been heard about tho Investigation
of the transactions In Mexican Pe-
troleum by the exchange authorities,
but the erratic fluctuations of Marine
shares and tho fifty-seve- n varieties of
stories that have been circulated at dif-
ferent times to account for the breaks
and advances In the shares seem to war-- 1

ant some curiosity by tho exchange, ac-
cording to brokers who have tho best
Interests of the exchange at heart. 'In
vestigation of the Marino transactions
and t'se rumors that have accompanied
each wldo fluctuation In tho price of tho
shaics should be an easy matter In view
ot. the fact that a member of the gov-
erning commltteo Is a member of the
beard of directors of tho International
Morcantile Marine Company.

Financing Mexico.
Announcement that President Car-ran-

has placed Mexico on a gold
standard was rocclvcd with much grati-
fication by bankers and this action Is
accepted as the forerunner to loans to
Mexico by American bankers who nt
this tlmo aro discussing tho advisability
of financing that republic now the war
Is considered to be oer.

Relief From Tuxntlnn.
On the whole the financial district was

Pleased with the taxation relief planned
by Secretary of tho Treasury McAdno,
but not as concerns tha Immediate fu-
ture. While the total revenue to bo
levied by the Government this year Is
the same an proposed In the Sonate
bill the Wall Street district received
comfort from tho facrthat the levy for
next year will be $4,000,000,000, or two-thir-

of that proposed for tho current
year. Anolhcr source of gratification
was, the proposal tkat taxes bo paid In
four instalments instead of in 0110 lump
sum. Many people and corporations were
forced this year to borrow money In or-
der to comply with that law.

Industrial Alcohol.
United States Industrial Alcohol Is be-

ing accumulated again, according to per-
sons familiar with tho activities' of the
insiders ot the company. This htock has
for tho last two months been a favorite
short sale, but It was declare.! venter-da- y

that the management had completed
arrangements for doing a business (npeace times that would assure contin-
uance of the present dividend of 10 per
cent, annually.

Saxon Motor Skids.
Heaviness of Saxon Motor stock con-

tinued yesterday, the quotation closing
with a net loss for the session of nearly
3 points. Offerings of the Bharen pre-
vailed up to tho close, tho final quotationbeing within h of the lowestprice for the day and more than 6 points
under the best flguro record for tho up-
ward movement undo on Wednesday.
Apparently tho number of persona wlio
uero willing to part with the slock of acompany, which according to an author-ity could not pay 60 cents on the dollarto Its creditors, Increased considerably
within tho last forty-elgl- it hours Thenumber of Involuntary Investors In thisIssue, however, would have been muchgreater had not tho specialist in thestock and a governor of tho exchange
tin Tuesday exercised unusual discretionund delayed opening the market for thostock 0110 und a half hours in order tonrrivnnl n nll.l ... ........... l . .i,,.mnn UIIlCIl WOUIdhave been Justified by the preponderance
of buying orders over (invritiim ttri.u
tho depreciation in tho market quotation
for the stock yesterday it wns significant
that nothing was heard about tho re-
ported contest for control.

New Issues Popular.
Tho urgent Inquiry for bonds may bo

measured lo mime degree by tho factthat the offering yesterday of $3,250 000Chicago Pneumatic Tool Company firstmortftaca 6 nir cent Kertnt nnt.t ..
was subscribed moro than three tlnii'S
m .1 icw nours. inose persons who

but did not receive an allotment
of their subscriptions In full entered thoopen market and their purchases re-
sulted In thn hoilila h,lnr rv.c,.,i ...

I premium of nearly three points before
tho close of tho day.

j Iluyliiir the Mnl.ir..
Purchases of th.o motor shares whichrnso from ono to" nearly threo points

were based cm n belief that even a 37i.jper cent Increase In operations will re-
sult In matorial expansions In tho In-
come statements of those companies.
Automobile manufacturers aro also ex-
pected to bless the day war contractsaro taken out of their plants. Com-panies that specialize In making steelfor use In automobiles are also
favor. In this connection attention was
directed to United Alloy steol, which Iswithin a point of its rccont high figure
notwithstanding that tho motor sharesare off from four to ten points. Transuj
ft Wllllami, which Is tho largest steelforging company In tho country, Is alsooxpected to como In for attention In thatIt does much work for automobile manu-
facturing companies In normal times.

TRADE OPTIMISTIC,

BUT UNCERTAIN

Awaits Greater Progress in the

Transition From War to

Pcaco.

PiUOE FIXING EETARD3

Government Control in Order

Deemed Necessary in
Somo Lines.

Optimism of buyer over the traj,
outlook Is tempered by coniervatlgra I:
purchases until the transition of Indu-
stries from a war to a peace basis hi!
made greater progress, and Indicates
that there will be a minimum of shoe,
according to Brodttrect'a weekly tn4
review. 'The matter of possible price
regulation by the Government also tct
as a retarding Influence to buying, or.

the other hand, the outlook Is good for

certain staples which have been under
Government control and which will bow

be released. BradttneVa eays: !
"Trade reports present varying as-

pects. On the one band there Is repres-

sion, conservatism, uncertainty over
prices, cancellation of orders, with
manoeuvring to set out of others, and
shaping of plans to pass from a vrar to
a peace basis, but these factors Inte-
rmingle with cheerfulness due to the vr.
tual establishment of the world's free-

dom, with satisfaction over the llftlnr
of long Imposed restrictions, ns well tt
with tempered optimism that the jirocex
of switching from an all war work pro-

gramme to normal activities will go for.
ward with a minimum of shock.

"Thus far the great momentum
by the war propelled machine has

prevented any abrupt changes, though
overtime and Sunday work on Gover-
nment enterprises have been abolished,
draft calls have been suspended, and It
Is evident that bids on many Government
contracts will not eventuate In actual
awards. But the various Interests of tie
country already are taking steps to

bridge the gaps caused by the loss of
war orders, and big developments are
expected to eventually accrue from thi
booking of business for use In reco-
nstructing war torn Europe, while at tie
samo time much pentup domestic bus:,

nees Is likely to flow out
"Ordinary trade In staples Is re-

stricted, due principally to doubts abost
the course of prices, and the stoppage
of work to celebrate victory and re-

tardation caused by the epidemic of
alfo have cut down business

However, the Incubus resulting from I-
nfluenza has almost entirely disappeared
and therefore retail trade In zones whe.'e
the weather ts seasonable has picked up,

and the evident cheerfulness due to the
virtual ending of tho war on terms lm
posed by the Allies has brought 0'j
heavier buying of holiday goods.

A certain degree of Government co-
ntrol In order to stabilize prices until the
Industries have had an opportunity

from war to peace cond-
itions Is recognized as essential by prac-
tically all the Industries, says Dun
Ket Jete. There Is an evident desire 03

the part of the Federal authorities
with business men and lend

temporary protection until trado has re-

sumed Its ordinary channels. On thl'
Dun's ReiHcxo says:

"Tho necessity for a stab!'!ilr.f
process In trado and Industry Is cjearl'
recognized, with tho curtailment of th
vest Fedoral expenditures even now cox
mcnclng, and there lias been evldencs 0.'

prompt cooperation between private
and Washington authorities I

considering ways and means of meetlr
tho varied and perplexing problen-whlc-h

have appeared with the uar'
closing.

"With the end In view, that series
disturbances may be avoided while the
country Is again being placed upon
peace footing. It Is probable that go-
vernmental control will continue In

during tho transition rerlod,
so that the readjustments In pmdu'tlo
and labor and prices. Inevitable unit
the new conditions, may bo renders.

.lii.l nn,l ...ln..., TV. fitrh nu u , u,, UlUlj, ' . . 1. . .....
tho revival of cegular domestic and ft.
clgn commerce will replace tho huge iva
requirements, now reduced autormt
cally, Is a matter of uncertainty . for thi
moment there la a not unnatural spirt'
'of hesitation manifest, and many buy

ors aie prompted to hold off In antic-
ipation of downward revisions of pricee

Paris Market Quiet.
Pams, Nov. 15. Trading was quW 0

the Bourse y. Three per cer'
rentes C2 francs 70 centimes for ca'
Exchange on London 25 franc 071-- ,

centimes. Five per cent, loan ?7 frarc
70 centimes.

EARNING STATEMENTS.

Itallrnad,
COLORADO AND SOUTHERN.

First week November
S734.SM Inc.?ro January I lO.Ml.m Inc 1

CONSTITUTIONAL! ST RAILWAYS
MEXICO.

Second week October. I."i;.5r5 Dec.
(Reports lo I. V. C 1

CHICAGO. BURLINGTON AND QXIXCT
Month of September-Gr- oss

JI.753-.- iJ Dec II !.W
Net 1.158,507 Deo : K!

From January 1

Gross II toJ.Tf; Dec PP"'Net 17.133.i7n Deo tsVK
CLEVELAND. CINCINNATI. I IIK Ai.O A

ST. LOUIS.
Month of SeDtenlbir

Gross 13.419.334
Net 3.M1.731

From January 1

Gross 13.1S4.0:7
Net 1I.IS9.4.1I

I
I

ST. LAI'lS AMI SAV VHIVCIm
Month of September-- -

Gross I3.:ii.3.- - ino 5"'
Net 2.3J3.333 Inc

erom January 1

Gross H.3T1.N--
. Pec !rirNet S.OJl.hVi De.' ( HO

' MICHIGAN CENTRAL,
Month of Septembe- r-

Gross ll.Ml.SH Inc
N't I,lu3.;il Inc.

From January 1
Gross $10.1-3.0- Ire
Net 1.415.1 Inc

(lllties.
UNITED L1CHT AND RAILWAYS

mcive monins
" I1.77S.777 In"' ; 3.H73.31.5 DeoSurplus 1 ti..

j AMERICAN CITIES.Month of September
Grois earnings Il.533.fi9 Inc

340,531ror twelve months
i.rosa earnings tl7.47S.f07
3.ct r. ..t .11 i

EQUIPMENT BOND?.

(The following are quoted on s

Baltimore & Ohio. . 19it.7
Huff. Jtooti Pllts,..ll5.J3
Ciiiadlan Paelil,. 19lV:t(hesspeike A Ohio . lUk.j?
Ki !. N'lrthwMiteni 111111.33

' ' II I'1. Paelllc.IJH.37
Chi. St I, A N 0 m,.:
Chlckaisw Itennlnir... 1911-3-

Cleve, C. St I, ..1915.39
!i'.Uw,,rT Hudson. . 1933
Krle Rallrosd 191H 77
Illinois Centrsl ... 191J.34
Julsrllle ft Nsslitllle 1914-3-

S; "If"" "nirai. ...WISHMo, Uansss Texas. ims.33
.'H..OUU I'SClllC ...
Muhlle & Ohio
New York (Viitral
Norfolk A; We.tem
N Y. V If A II. rt

1911.:

l'enn General Pnlght.lMt b
Seaboard Air .1918.34
miii-m- iiennmg.
Soothem Pacific
Southern llallnar
I'nluu Ltue.
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